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/ŶƐƚĂůůĂƟŽŶ�ĚĞ�ĐŽŐĠŶĠƌĂƟŽŶ͗�ϮΎϯϯŬt� 

/HV�DYDQWDJHV�GX�JURXSH�(')�/80,186 

/H�VHUYLFH�G·LQJpQLHULH�G·(')�/XPLQXV�6ROXWLRQV�HW�O·H[SHUWLVH�GH�9DQSDULMV�(QJLQHHUV 

&RQVHLOOHU��FRQFHYRLU�HW�VXLYUH�OHV�WUDYDX[�G¶LQWpJUDWLRQ�GH�FRJpQpUDWLRQ�GDQV�YRV�LQVWDOODWLRQV� 

7RXV�OHV�PR\HQV�HW�OH�VDYRLU-IDLUH�G·(')�/XPLQXV�6ROXWLRQV�j�YRWUH�VHUYLFH 

¬�WUDYHUV�VRQ�RIIUH�GH��FRJpQpUDWLRQV��(')�/XPLQXV�6ROXWLRQV�V¶LQYHVWLW�SRXU�YRXV�HW�YRWUH�SURMHW���PDvWULVH�WHFKQLTXH��SURIHV�
VLRQQDOLVPH�GH�VHV�FROODERUDWHXUV��VDYRLU-IDLUH�HQ�PDvWULVH�GHV�ULVTXHV��UpDFWLYLWp�HW�RXWLOV�GH�SLORWDJH�SHUIRUPDQWV�� 

&RPPHQW�oD�PDUFKH�" 
1RXV�UpDOLVRQV�XQH�pWXGH�GH�IDLVDELOLWp�FRPSUHQDQW�XQH�YLVLWH�GX�VLWH�HW�XQH�DQDO\VH�GHV�FRQVRPPDWLRQV� 

1RXV�RUJDQLVRQV�XQH�UpXQLRQ�GH�SUpVHQWDWLRQ�GHV�UpVXOWDWV�DXSUqV�GX�V\QGLF��GHV�FRSURSULpWDLUHV�HW�GHV�ORFDWDLUHV� 

1RXV�SUHQRQV�HQ�FKDUJH�O¶LQYHVWLVVHPHQW�DLQVL�TXH�OHV�IRUPDOLWpV�HW�WRXV�OHV�ULVTXHV�OLpV�j�O¶LQVWDOODWLRQ� 

1RXV�JpURQV�O¶H[SORLWDWLRQ�GH�O¶LQVWDOODWLRQ�SRXU�QRXV�DVVXUHU�GH�VHV�UHQGHPHQWV�SRXU�XQH�SpULRGH�GH����DQV� 

(') /XPLQXV�6ROXWLRQV�VH�UpPXQqUH�VXU�OD�YHQWH�GHV�FHUWLILFDWV�YHUWV� 

�ƚƵĚĞ�Ě͛ŝŶƚĠŐƌĂƟŽŶ�Ě͛ƵŶĞ�ĐŽŐĠŶĠƌĂƟŽŶ�ĚĞ�ϭϭϬŬt� 

4XHOV�DYDQWDJHV�SRXU�OD�FRSURSULpWp�" 

8QH�UpGXFWLRQ�GHV�FKDUJHV��� 

8QH�DXJPHQWDWLRQ�GH�OD�YDOHXU�SDWULPRQLDOH�GHV�ORJHPHQWV�JUkFH�j�
XQH�DPpOLRUDWLRQ�GX�FHUWLILFDW�3(% � 

8QH�UpGXFWLRQ�GHV�IUDLV�G¶HQWUHWLHQ�HW�GX�YLHLOOLVVHPHQW�GHV�FKDXGLqUHV�
H[LVWDQWHV � 

8QH�FRJpQpUDWLRQ�HVW�XQH�XQLWp�GH�SURGXFWLRQ�GH�FKDOHXU��TXL�V¶DMRXWH�
DX[�FKDXGLqUHV�H[LVWDQWHV��(OOH�HVW�GRQF�XQH�VpFXULWp�VXSSOpPHQWDLUH�
DILQ�G¶DVVXUHU�OH�FRQIRUW�GHV�RFFXSDQWV�HQ�FDV�GH�SDQQH�GH�FKDXGLqUH� 

/ŶƐƚĂůůĂƟŽŶ�ĚĞ�ĐŽŐĠŶĠƌĂƟŽŶƐ�ĚĞ�Ϯ�ǆ�ϯϯŬt�ă��ŶĚĞƌůĞĐŚƚ 

(Q�P·pTXLSDQW�G·XQH�FRJpQpUDWLRQ�� 
MH�FKRLVLV« 
'H�EDLVVHU�OHV�FKDUJHV 
-H��YDORULVH�PRQ�SDWULPRLQH�HQ�P¶DSSX\DQW�VXU�OD�EDLVVH�GHV�FKDUJHV� 

'H�UpGXLUH�OD�FRQVRPPDWLRQ�G·pQHUJLH 
-¶DPpOLRUH�O¶HIILFDFLWp�pQHUJpWLTXH�GH�OD�FRSURSULpWp�HQ�PDLQWHQDQW�RX�HQ�DPpOLRUDQW�OH�QLYHDX�GH�FRQIRUW� 

'H�P·DSSX\HU�VXU�OH�VDYRLU-IDLUH�G·H[SHUWV�WHFKQLTXHV 
-H�P¶DSSXLH�VXU�XQ�H[SHUW�GH�OD�WKHUPLTXH�GHV�EkWLPHQWV�SRXU�EpQpILFLHU�G¶XQH�LQWpJUDWLRQ�UpIOpFKLH�TXL�PD[LPLVHUD�OH�
IRQFWLRQQHPHQW�GH�OD�FRJpQpUDWLRQ� 


